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8LI VSPI SJ XLI XLMVH WIGXSV [EW EPWS LMKLPMKLXIH EW G\
[EW HIWGVMFIH EW TPE]JMRK E VSPI GSQTEVEFPI XS XLEX SJ
PSRK XIVQ PIEVRMRK TVSGIWWIW XLMVH WIGXSV SVKERMWE.
GSPPEFSVEXMZI TVEGXMGIW FIX[IIR REXMSREP TSPMG]QEOIV

JZEPYEXMSR TVEGXMGIW LS[IZIV [IVI RSX WXERHEVHMWIH -
QIGLERMWQW J[IVI MQTPIQIRXIH ERH XLI YWI SJ HEXE [EW GS
GLEPPIRKIW EVSWI HYIl XS XLI WGEPI SJ XLI TVSKVEQQI [LMG
PSGEP MRMXMEXMZIW [MXL PMQMXIH GIRXVEP GSSVHMREXMS
EFWIRX [MXL SRP] WQEPP WGEPI EWWIWWQIRXW GSRHYGXIH
RSRIXLIPIWW MRHMGEXIH TSWMXMZI SYXGSQIW 7TMQMPEV KE
MHIRXMJMIH MR ,YRKEV] 2SV[E] ERH (IRQEVO [LIVI IZMHIRG
TIVWTIGXMZIW SJ TSPMG]QEOIVW ERH TVEGXMXMSRIVW

J\XIVREP ERH YRTVIHMGXEFPI JEGXSVW EPWS MRJPYIRGIH TS

+PSFEP *MRERGMEP 'VMWMW [EW GMXIH MR XLI )RKPMWL |
IW\MWXMRK TVSKVEQQIW EW 7YVI 7XEVX "IRXVIW XLIVIF] GSQT
%HHMXMSREPP] XLI "3:-( TERHIQMG GSRWXMXYXIH E WMKR
QIEWYVIQIRX SJ TSPMG] I1JJIGXMZIRIWW EW RSXIH MR XLI 4S

3ZIVEPP HIWTMXI XLI GLEPPIRKIW MHIRXMJMIH MRXIVZMI[IIV
XLI TSWMXMZI MQTEGXW SJ XLI TSPMGMIW -R )RKPERH XLI 7
JEZSYVEFP] F] TEVIRXW ERH JEQMPMIW TEVXMGYPEVP] HYI X
ETTVSEGL VIPEXMZIP] YRGSQQSR MR TSPMG]QEOMRK -R 4SPI
EWWSGMEXIH [MXL QIEWYVEFPI MQTVSZIQIRXW MR GLMPHVIR
STTSVXYRMXMIW 7MQMPEVP] MR ,YRKEV] [LMPI WSQI GSRGI
MRIJVEWXVYGXYVI | K PMQMXIH EZEMPEFMPMX] SJ TPEGIW

MQTEGX QIEWYVIQIRX ERH MREHIUYEXI|I TEVIRXEP TVITEVEXM
VIGIMZIH 4SWMXMZI TIVGIMZIH SYXGSQIW MRGPYHIH IRLERGI
VEXIW MQTVSZIH WSGMEPMWEXMSR ERH WXVIRKXLIRIH GLM]I
EWWSGMEXIH [MXL MQTVSZIQIRXW MR PERKYEKI EGUYMWMXM
GLMPHVIR EW [IPP EW FVSEHIV WSGMIXEP FIRIIJMXW MRGPY}!
EQSRK [SQIR 2SRIXLIPIWW GLEPPIRKIW TIVWMWXIH MRGPYF
WYFSTXMQEP [SVOMRK GSRHMXMSRW | K LMKL [SVOPSEHW
%YHHMXMSREP FEVVMIVW MRGPYHIH XLI PSGEXMSR SJ OMRHIV
TSMRXW JSV TEVIRXW,ERH HMKMXEP ETTPMGEXMSR TVSGIWW
IWGPYWMSREV] 'SQTEVEFPI GLEPPIRKIW [IVI RSXIH MR (IRQEV
QMRMWXIVMEP WYTTSVX JSV PERKYEKI EWWIWWQIRX WJWXIQ

786-() [[[ Wl MWEA 1Y



https://stride-research.eu/

; SVORKTETIV . YR

s Ay&ZiyT} T mf6 | RT&H%

%W [MXL QSWX TSPMG] VIJSVQW XLI JMZI GEWIW YRHIV I\EQM|
HIFEXI 8LIWI HIFEXIW [IVI TVSQMRIRXP] VIJPIGXIH MR QIHME
VIJIVIRGIH F] WIZIVEP MRXIVZMI[IIW WSQI SJ [LSQ SJJIVIH VIC
GSRGPYWMSR SJ XLIMV MRXIVZMI[W 1IHME HMWGYWWMSRW PI
XLIQIW XLI MQTPIQIRXEXMSR SJ XLI VIISVQW XLIMV 1JJIGXMZ
HMWGSYVWI 8LIWI HMWGYWWMSRW MRGSVTSVEXIH TIVWTIGXN
TSPMG]QEOIVW FIRIJMGMEVMIW ERH XLI FVSEHIV TYFPMG

;MXL VIKEVH XS IJJIGXMZIRIWW QIHME GSZIVEKI EGVSWW XLI
TSWMXMZI RIKEXMZI ERH RIYXVEP IZEPYEXMSRW -R XLI GEW
RSX PMQMXIH XS E WMRKPI QIHME SYXPIX 8LIWI EGGSYRXW J
MRGPYHMRK MQTVSZIQIRXW MR GSQQYRMX] VIPEXMSRW XI
TVSQSXMSR SJ HMZIVWMX] ERH MRGPYWMSR EW I\EQTPIW

I\NXIRWMZI HMWGYWWMSR SJ XLIWI FIRIJMXW XLIVI [EW E

MQTVSZIH EGEHIQMG SYXGSQIW TEVXMGYPEVP] JSV HMWEH
EGGSYRXW SJ 7YVI 7TXEVX TVMQEVMP] IQTLEWMWIH XLI PEGO €
GLMPHVIR JVSQ HMWEHZERXEKIH FEGOKVSYRHW MR VIPEXMSR

-R 4SPERH [MXL XLI IN\GITXMSR SJ SRI QIHME SYXPIX VITVIWIR
"EXLSPMG TIVWTIGXMZI XLIVI ETTIEVIH XS FI FVSEH TSPMXMG
XLI MQTSVXERGI SJ I\TERHMRK )')" 8LMW GSRWIRWYW MQTPMC
JSV GLMPHVIR ERH TSPMGMIW EMQIH EX MQTVSZMRK EGGIWW
[LIVI XLIVI [EW HMWEKVIIQIRX SZIV WTIGMJMG VIIJSVQ HIXEMP\

TMQMPEVP] MR ,YRKEV] QIHME GSZIVEKI « EW [IPP EW MRXIVZ
GSQTVILIRWMZI REXMSREP MQTEGX EWWIWWQIRX 7SQIlI EVXMG
IHYGEXMSR VITSVXW JVSQ XS [LMGL GSQQIRHIH ,YRKE)
EXXIRHERGI VEXIW EFSZI XLI )9 EZIVEKI 3RI VITSVX GMXMRK
WYKKIWXIH XLEX LMKLIV EXXIRHERGI VEXIW QE] IMIPH PSRK X|
MR REXMSREP 4-7% WGSVIW %HHMXMSREPP] WXEXIQIRXW JV:
*MHIWA MR XLI JIEVW JSPPS[MRK MQTPIQIRXEXMSR JVEQIH XLI
JSV IRLERGMRK IUYEPMX] SJ STTSVXYRMX] TEVXMGYPEVP] JS
XLIWI GPEMQW [IVI RSX WYTTSVXIH F] GSRGVIXI WXEXMWXMGE
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1IHME HMWGYWWMSRW MR XLI 2SV[IKMER GSRXI\X LMKLPMKLX|
VIJSVQ REQIP] MRGVIEWIH TEVIRXEP TEVXMGMTEXMSR MR OM
TEVXMGYPEVP] QSXLIVW OMRHIVKEVXIRW WIVZIH EW MQTSVXI
EGUYMWMXMSR ERH MRXIKVEXMSR MRXS 2SV[IKMER WSGMIX]
MQQMKVERX FEGOKVSYRH [EW XLYW EWWSGMEXIH [MXL KVIEXI
[MXL 2SV[IKMER GYPXYVI

*MREPP] MR (IRQEVO IEVP] QIHME TSVXVE]JEPW SJ XLI PEF
GLEVEGXIVMWIH MX EW E RIGIWWEV] FYX MRWYJJMGMIRX QIEW
MRIUYEPMXMIW 'SQQIRXEXSVW EVKYIH XLEX MX WLSYPH FI GES
XEVKIXIH MRXIVZIRXMSRW ERH EHIUYEXI VIWSYVGI EPPSGEXN
JYRHEQIRXEP GVMXMUYIW SJ XLI EWWIWWQIRX HIWMKR % HIG
XLI . VIJSVQ VIJPIGXIH E QSVI TSPEVMWIH HIFEXI FEPER
TSPMG] [EW IWWIRXMEP JSV IUYEPMWMRK IHYGEXMSREP STT
TSXIRXMEP RIKEXMZI 1JJIGXW SR GLMPHVIR.. W WSGMEP E

6IKEVHMRK MQTPIQIRXEXMSR JMRERGMEP GSRWMHIVEXMSR
GEWIW *SV I\EQTPI MR XLI GEWI SJ 7YVI 7XEVX QIHME HIFEX
SJIJYRHMRK GYXW XLIMV MQTEGX SR ZYPRIVEFPI TSTYPEXMSI
ERH FVSEHIV WSGMIXEP GSRWIUYIRGIW -R 4SPERH TIVWMW XI
LMKLPMKLXIH TEVXMGYPEVP] VIKMSREP ERH WSGMS IGSRSQM
WYVVSYRHMRK EHQMWWMSR GVMXIVME

8LI EZEMPEFMPMX] SJ OMRHIVKEVXIR TPEGIW HSQMREXIH QIHN
SJ XLI EREP]WIH EVXMGPIW MR ,YRKEV] 8LMW MWWYI GSRWXN
INTIVXW IHYGEXMSREP SVKERMWEXMSRW ERH RSR KSZIVRQIR
XLl RIGIWWEV] MRIJVEWXVYGXYVI [EW MRWYJJMGMIRX ERH YRI
WIWXIQ [EW HIIQIH MPP IUYMTTIH XS EGGSQQSHEXI MRGVIEWII
HMWGYWWIH MWWYI [EW XLI YRMRXIRHIH GSRWIUYIRGI SJ MRX
EKI WM\ XS GVIEXI WTEGI JSV ]SYRKIV GLMPHVIR MR OMRHIVKE
GSRWXVEMRXW MR TVMQEV] WGLSSPW ERH GSRGIVRW F] IHYG
VIEHMRIWW SJ GLMPHVIR IRVSPPMRK MR WGLSSPW 1IHME GSZ
S QERHEXSV] OMRHIVKEVXIR EXXIRHERGI SJXIR GVMXMGMW N
WYWTIRWMSR SJ JEQMP] EPPS[ERGIW [LMGL HMWTVSTSVXMSR
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-RSVIEHYVMRKMQTPIQIRXEXEWIR - WSQQIHMESZIVEWRIVIWWIH
WGITXMAKNBMIENMREERP MGG M Z MTREWW GW R IBAVERJVBSIRM R X I KVEX M SR
QMKVERXMPHWBWIRTEVMWERINWRQEVWYKKIWXULEMRGVIEOWMRHIVKEV X
TEVXMGCHMMBRERISRWWEVERWPHFBEEKD TVSMRXIKVEWERRYEKXGSQIW
[MXL VITSVXW MRHMGEXMRK PMQMXIH MRXIVEGXMSR FIX[IIR Q

4SPMXVRGEPES RW X MWK RVMAM G EFRRENSRMEBEVW G S F 8 WHBIFRE W | W
TYVIXEYVEIMRWXERWMHIF]IKEVEVMETSTYERWSPMXWMEBEMFPKVEQQI
EXXVEEGXKIREWVISERY Q1VSIYSW M XM GFNEKRWY VVSYREHWRKVERHSQMW IH
GSRXVSPWMBEPSWLMKLPMKLEKWMBSIKWMIRQIXLSHSP SKMWIGERMHX L |
TVSKVE QRS GEWPMWQAWMIMHI Q | R XA WIBIFE E X[IIWI1JY V XTEWX M GCEWIN CH 1V W

SJ XLI 4EVPMEQIRX EHZSGEXIH JSV TVSKVEQQI MRGPYWMSR [N

-RASPERIBPMXWGEFRY WEGBSWIRGCGLYVSRRKRBIVJIY REHRNMHRKW T FXXW IR
REXMERBB GEYXL S VIMAWIRE R MRKS R W MAMPIPMIK WG N MEX DS
[EWEPWEMHIRRIHMESVXVETERWMGMRAWKRL X BMRKIXMIGEJI X
WX MK QB WIRIGAEQIM EMERY VHIRNVS G MAXILWEQMQIGSZIVIEBKXLI
VIZIVEBPGLSSPTERMERPMTVSQMRSRGVFHEVIRXEM IRHIVWGSV I I
IRHYVMRK XIVVMXSVMEP ERH WSGMS IGSRSQMG HMZMWMSRW

4EVPMEQBERHEYFPHMGE XHW VMRKITVSTSWIHPMIGIMZVKIRW KR EH M E
EXXIRMMERY RKEVMEWRXIVIREWEKVIIMRXMR Y R¥NRH I WEVNHV |
[MHIR]JTSVXIRGPYSTMBKRM X BIBRHYGEXBGYBMRISERHMIIJIIYMR KW
EQSRKEVR)QFIVWKEVHMERTVSTEMEHBEQRERHEXEX]RHEB®RIPMG XW
FIX[ITKSZIVR@QWRRMVERBWIEWPMEMERIVMEPWBEB KLP M&LLIXWH RWMSRW
GSRXVMESHXPHE MW SP NEGIIS T X WU R MTXWEETFS WEPW XYHIRIG K1 LI
AVMOMRMWSORXMRWRH I VRE MW KEBERGH M XW XV FRREERWIGY WYAEHQ MR K
HMWWIRX EW E GLEPPIRKI XS TEVX] YRMX]

*MRERPPREVSEABPMEEMBEMRGPYHAMRKSEPWRJIPY IRGHRMBE XR
2SV[EJSWEQTPXLI TEPMEQ | RXIBEWXMS/FRVY MHTREXJSYWVSPMXMGE
TEVXMEWSQSXULUI"IVIGSVAMQOMRH I VKEYVXMENT EVXIXLINMFIGXSVEP
TVSKVEQTHWX M &EYPFPEFERPRVI PIBXXMWBRILEY XWIKVIISYEOWVEQIH
EVEVIWTSRWLEPPIRKABEXBIR X I KVERMER HRXIMWM AMIRM X MEMEX WX M V
MR EVIEW [MXL LMKL TVSTSVXMSRW SJ QMKVERX TSTYPEXMSR
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"MXVLIKEXS GSQQIRHEXIMYRMDNE WMWWE W W]XLMRXMV[ZIWRMIJPIGXIH
MRLQIHMERX\SRKLVMRXIVVHPEXIRWNISRMWEW MM TP QIR XERXM SR
|IZEPYEXMARBYVWXMRKEWXLIMQTSVXERGWX I HERE MRJISMNMWMSR
Q E O MIRAS G | WWIMEN M Q Y PX\E RFSM R X EBRVMGRM R¥G BWXLPMZARIVMIRG IW
ERHXERKMIPHGS QISWMRHMZBEEHMERVW RLMWW T TIGXZIVEBRXVMFY XS
IQTLEWMM R IHX MR G SV TGVMERHVIRW. TG QM XM W X | Q E XWFEF P |
HIZIPST@ERMIIJMRIGIRX SVQEX XIVEVR P | MRS S KWKIKEMR HM GEREX S VW
EHQMRMWXVEXMZI HEXE

'PSWPMRRSH VBMK LYV IG S KR MXEMXHER M RIKEPPY EXIWYRA M/I U Y KXIQ |
LSVMAGIRNM S R HLRXW P MKULEPERY 1 J S VIQWE W W I WIW IR E X YR/NMR)] MMM R K
EFMXMETXXVINYPRIIGXBWVXMGWYRERBRXSXEVBILMPHLSSGEEXMSR
[LIVISYXGCGSQBASRHF|IIGSQUMWBIEIMILPSRKINQ WY @EHPPSWMRKIMGMIR
XMQBMQTPIQIRXEXRWS RP MEHREFAVRKMM XIZHE M R EFEMVS RR W M HWW HR X M
JSV EGGYVEXIP] HIXIVQMRMRK TSPMG] I1JJIGXMZIRIWW

-REHHM WM ZERNEIBESQQIRHEXIMERXMNEKHLIRITHISWXIRHMRK Y VEXSMSR
I\NMWXIWBK Y EQWMRW | K VEYXMRW | VMR TWRXSP MGW MEKRAV SEH I KMR K
WGSTIXEVRIXCTYPEXSBRERMRGP YRRWLMTXEEAHA WW Y KK 1 W X MISPHB/X
FVSEHASRGIWRKLRWY VNKIRKKIJSVEWFSXGSQTVILIRERWZHET X EXFSP |
HMZIVWI RITHW

*MREPBPMXMBERRW Y W X EHRQID M X QINRIXG S RW M WNKH RROPTE W MM X M G E
IREFPVMERAX SRXMVZMMRMVWXEHEELMI KM REKXUY EPMVRENV BLMPHLSSH
IHYGEXWSRMR/SWRHAHIPP HIWMISRINE VMERWWSRK XNTS¥RMXNMRGERXQIR X
GVSWW WGCESYHBRPREERABIGRIEVY M SV M >SNIW E XISFBNRI G X MRZXIMWMWWWYR W |

[JIIGXWMZISYVEMWWNVITEVESRXMRKBREXU GLRMGENEKRRALFVSEHRBPMXMGE
ERH MRWXMXYXMSREP GSRXI\X MR [LMGL TSPMGMIW EVI HIZIP

*SVQ SV H XEMVSRV GSQQI RHEXSRWW I I ) B\ ' LNMMLSSH) HYGEXBR 4 SRE S Q MWEX NI UYERMVIVY
| HYGEABREPSY)GSQ| WSLI 4B S) HYGEASREP) UYM 4 S &\WJ A RSHS
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S-6%f 1%

8EOIR XSKIXLIV XLI GSQTEVEXMZI|I EREP]WMW JMIPHW WIZIVEP
)') VIISVQW LEZI XLI TSXIRXMEP XS VIHYGI IHYGEXMSREP MR
LMKLP] GSRXMRKIRX YTSR GSRXI\XYEP ERH MQTPIQIRXEXMSR .
[IPP VIWSYVGIH TVSKVEQQIW XIRH XS TVSHYGI QSVI HMWGIVRI
KVSYTW IZIR [LIR SZIVEPP 1JJIGXW VIQEMR QSHIWX 7IGSRH Y
MQTSVXERX JSV I\TERHMRK EGGIWW MW MRWYJIJIMGMIRX MR M
UYEPMX] GETEGMX] ERH XEVKIXIH WYTTSVX QIGLERMWQW YF
ERH QE] MR WSQI GEWIW IN\EGIVFEXI I\MWXMRK MRIUYEPMXMIV

8LMVH PSGEP GSRXI\X TPE]W E GVMXMGEP VSPI MR WLETMRK
WYGL EW YVFER*VYVEP HMWTEVMXMIW QMKVEXMSR TEXXIVR
EHQMRMWXVEXMZI WXVYGXYVIW WMKRMJIJMGERXP] MRJPYIR
TSPMXMGEP WXEFMPMX] MR XLI WIRWI SJ ER EKVIIH TPER
JMRERGMEP MRZIWXQIRX EVI IWWIRXMEP JSV IRWYVMRK XL
WLMIXW MR TSPMG] HMVIGXMSR JYRHMRK VIHYGXMSRW ERH
YRHIVQMRI TVSKVEQQI GSRXMRYMX] ERH MQTEGX *MREPP] Xl
MQTSVXERGI SJ EHSTXMRK E QYPXMHMQIRWMSREP ETTVSEGL >
EHQMRMWXVEXMZI HEXE UYEPMXEXMZI VIWIEVGL ERH QIHME
ERH VSFYWX YRHIVWXERHMRK SJ TSPMG] 1JJIGXW XLER ER] WN
MWSPEXMSR

-R WYQ [LMPI )")" VIISVQW VITVIWIRX E TVSQMWMRK EZIRYI JS
MRIUYEPMXMIW XLIMV WYGGIWW HITIRHW SR E GSQTPI\ MRXIV
GSRXI\XYEP JEGXSVW % RYERGIH ERH QYPXMHMQIRWMSREP E
IWWIRXMEP JSV YRHIVWXERHMRK FSXL XLIMV TSXIRXMEP ERH
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sej B mY%fi}

&IGIY + 7 IWXRZIRX MR LYQER GEWNXEPPE EER]WSNWSPM X.8 & E R
)GSRSQ] .
&IPPSY\&BYPS ERIMEPSYPSYHW ) -ROEYWMZMPHLSSH

JHYGEXMSEXNBEMMYSBTIER %KIRG] JSV 7TIGMEP R )HY\W@ BERMHS RR G |

&SHWMIY 4 "8LI JSVQW SJ GETMNE®PH )-ERHGEISHE0EVERH
6IWIBY JSV XLl 7SGNMBEBXME® $SW

&YV / 2, S[ HSIW IEVP] G LEWRAHH LFBSYSGIE RIS ® SEKIRRM X M Z
HAPSTQIRX# %R MRXIMRESXIMSRBEKR/NSI IEXRXKXMEBRW JRVIRLMPHV
HMYRX WSGMEFPY RB®/O. )EVP] 'LMPHLSENFR|IWIEV .
HSM NG V

JWTMRK %RHIVWIR + W XIMR HWSE RHVM\R D.M PR X ISAREEORNS
4YFPMG *MRERGI . HSM W

(MIXVMGLWEBE®R VMWIXMERWIR - ERH :MMRUYSERVGBYLSSRKEOW ,9R

ERH PSRK XIVQ GLMPH SYXG3RQIW.. E S\/V]\CREERCSEDIMBEVWY V
. HSM NSIW

(MERKI 2 ERRIQE ,)EVP] G EMPHEENVRMXMOQ I ROMHIRSQ JV
ER EWWMKRQQIRX. PBEXRKEVY SIREG BIG W . HSM

)YSTIER 9RMSR J)EVP] GLMPHLSSH)I'H Y% B3 SRMERBIGEV
VISVQ MQTEGX WXYHMIW 4YFPWEGERRI SRWMSRIMGI SJ XLI )
LXXTSVT ISVE 1Y [IFTYF NYWX IEVP] GLMPHLISEBH IHYGEXMSR ERFH

J)YSTIER 'SQQMWWMSHYMGMTHEXMSR MRI SSW QEPGEXMBIRGEWW MR
GLMRHWRHIWHYGEXMSRSILEM | 1SRGSEXIMMEPVIBYQEXMESRL =

TTSVYERH 'YEXXVMWYGEXMSRTIE IIMWEGMV EREPXV HEXE ERH EREP]
IHYGEXMSR ERHXWOWPWRVIBYGEXMSR IEVP] IHYGEXMSR JSV YR

J)YSTIER 'SQQMWWMSRGSEXI|I +(IBWIBYQEXMYRL =XTERH 'VPXYV
JHYGEXMSRBRVERRMHRKS/Q SRMX'SQEXAMIZT SY¥ 4YFPMGEXMSRW 3JIMGI !
J)YSTIER 9RMSIRMEXESIYEV |IY HSM
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*M | P ¥E RO 8LI JSYRHERWSIRMRXMRK TSSK FRIGMPOHMRK TSSV EHYI
+AIVRQIRX

LXXTW[ FVSRVEG YO QENWERPMWVMJIWENKSIG EH MKV IR XXV THY

,(IGOQER . SPMG@GMVIBWXIV LYQER G EIMMERPR.S QéM & VE V .
HSM Nev

,(IGOQER . ,(OMPP JSVQEXMSR BRXMRIK MEEBRERNEGW SJ N
GLMRHV7GMIRGI LXXITMS MKSV WGMIRGI

,IGOQER . ERBZIEWXIV ,8LIHYG X MKIYMXREKVISVXMREYRR ]
GLMRHVZMI[ SJ % KEREGSRPXQYMGW ZEMPEBRI JV

LXXTMRRM YGLMGEKS IHY TETIVSU CECGOQERCZEWRIVIHI

,SWOMRW & IYMRL /P®WEV1 7~ATEOSFMER]@IHWM 1 OyVMR
& 8SQOE > 7X&%QQUSLEQQEH 6SI 7IVBIRP7.2 -Z%RHIVWIR
L ERKL%N % ERH ,ERWIR 6 7 IMXMKEXMRK MRMHIR
J¥Q )EVP] 'L MFSHIMGIH64J S VIQWSNM RE RMZS Y R X MIRW 00EIMR MR K
LXXTMS MK SV ARSHS

e  SWOMRW & (MRY 7 ERH *AIMXMKEXMRK MRIUYEPMX] MR IH
JZMHIRSQ JEVP] 'L MBHPIMEGH64)BRK@WRH GEWT SWXONRP VK

OIEVRMRK 4PEXJIBNIK SV ARSHS

e« PYWEYO 1 7~TEOHRIEYPER] IMXMKEXMRK MRIUYEPMX]
SYXGSQIWH)RSQ JEVP] 'LMSHIEGH64USPERH GEWITWXYH] V
OMBSRK 01EVRMR K AP EXNIFNY ARSHS

e 1IHKIWM 1 O0OYyVMRBSOO& BRH IMXMKEXMRK MRIUYEPMX]
SYXGSQIWH)RSQ JEVP] 'LMSHIBGH64]SREBGEW | WIXNSN] V
OMBSRK 01EVRMR K APBENIF\QY fRSHS

o 7XV% QK 1SLEQQEH 6SI 7 ERH &IPP . IMXMKEXMR k
SYXGSQIWH)RSQ JEVP] 'LMFSHLVEGIH64 2SWEIWG EW | WIXNSN] V
OMBSRK 01EVRMR K APBEXIFK\QY ARSHS

e -ZIVWIR 7 2 %RHIVWIR -+ ,ERKL%N % ERH ,ERWIR 6 7
IHYGEXMSREP YWWEBGQNE)NVP] 'L MBHIVEGH64ISRQEW O GEWI
W XY H]SX ONPBERK OIEVRM R K P EXNIFK\EQ/ *RSHS

OEERMRIRFPIMG/ 2 SERH.)V % K] B8R XBEXNF] GLMPHLSSH IHYGE >
GHVPMEBIVERHHYGXMSR SJ IHYGEXMS RHEMGMR S RESRTNWEX IR/ M B G2NENX M |\
HSM
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